Economics






Standard 5 Objective 1





Summarize the advantages/benefits and disadvantages/costs of trade for individuals, businesses, government, societies, and nations.





Define import and export.





Examine the impact of a country’s balance of trade (imports and exports) on the Gross Domestic Product and Standard of Living of a country.





Analyze the impact of various trade barriers (i.e. tariffs, quotas, standards, subsidies, etc.)  on individuals, businesses, governments, societies, and nations.





Discuss trade organizations, trade agreements, and protectionist views.
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Standard 5





Terms to Know





GDP


imports


exports


tariffs


quotas


subsidies


balance of trade


benefits of trade








Assignments in Binder











Read Chapter 12





Define each of the above terms





Notes and Assignments








